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Welch 

INDEPENDENT AUDITOR'S REPORT 

To the members of 

SOMERSET WEST COMMUNITY HEALTH CENTRE 

We have audited the accompanying financial statements of Somerset West Community Health Centre, 
which comprise the statement of financial position as at March 31 , 2015 and the statements of operations 
and changes in fund balances and cash flows for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with the basis of accounting described in note 2 to the financial statements, and for such 
internal control as management determines is necessary to enable the preparation of financial statements 
that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with Canadian generally accepted auditing standards. Those 
standards require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the audito~s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of accounting estimates made by management, as well as evaluating the 
overall presentation of the financial statements. 

\ \ '1.'11 "11 1.11' C:h;lrtlTl'd Pn ,k"ic Illal .-\n"I IUI1(;U lt .. 

123 Slater Sln:c!. 3'" Flclor. OU;I\\,;[. O:\i KIP 511 2 
T:G132369191 F:6132368258 W:\\ww.wckhllp.lOlil 
All i tI(kp.: Il(k:nt i\ lcIllbcr (If BKR I lltcrnaticlllal 



2 

We believe Ihat the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Opinion 

In our opinion, the financial statements present fairly, in all material respects, the financial position of 
Somerset West Community Heanh Centre as at March 31 , 2015 and the results of its operations and ijs 
cash flows for the year then ended in accordance with the basis of accounting described in note 2 to the 
financial statements. 

Basis of Accounting 

Without modifying our opinion, we draw attention to note 2 to the financial statements, which describes the 
basis of accounting. The financial statements are prepared to assist Somerset West Community Heanh 
Centre to meet the requirements of the Ministry of Health and Long-Term Care. As a result, the financial 
statements may not be suitable for another purpose. 

Chartered Professional Accountants 
Licensed Public Accountants 

Ottawa, Ontario 
May 27, 2015. 
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SOMERSET WEST COMMUNITY HEALTH CENTRE 

STATEMENT OF FINANCIAL POSITION 

MARCH 31, 2015 

Special 
Operating Projects Building 2015 2014 

Fund Fund Fund Total Total 
ASSETS 

CURRENT ASSETS 
Cash $ 215,968 $ 251 ,003 $ $ 466,971 $ 452,810 
Amounts receivable 557,881 557,881 583,956 
Prepaid expenses 47,322 47,322 71 ,198 
Interfund receivable (payable) (76147) 46025 30122 

745,024 297,028 30,122 1,072,174 1,107,964 

CAPITAL ASSETS - note 5 19,000 22,716 8,795,591 8,837,307 7,655800 

$ 764,024 $ 319,744 $ 8,825,713 $ 9,909.481 $ 8,763764 

LIABILITIES AND FUND BALANCES 

CURRENT LIABILITIES 
Accounts payable and accrued liabilities $ 358,979 $ $ $ 358,979 $ 1,139,444 
Repayable to government 54,354 
Deferred grants and contributions - note 7 230613 230,613 273,1a6 

589,592 589,592 1.466,984 

LONG-TERM DEBT - note 8 4,842,000 4,842,000 3,242,459 

FUNDS HELD IN TRUST - note 9 23,000 23,000 31,477 
612592 4842000 5454592 4740920 

FUND BALANCES 
Unrestricted 151,432 151,432 122,010 
I nternally restricted 319,744 3983713 4303457 3900834 

151 432 319,744 3,983,713 4.454,889 4,022,844 

~ 764,024 ~ 319,744 ~ M25,713 ~ 9,909,481 ~ 8763764 

Approved on behalf he Board: 

...... ~ ....... Director 

Pi ./c--< ......... O:""-'G ........ "I..4· .Director 

(See accompanying notes) 
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SOMERSET WEST COMMUNITY HEALTH CENTRE 

STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCES 

YEAR ENDED MARCH 31, 2015 

Special 
Projects 

Operating Fund Building 2015 2014 
Fund (Schedule A) Fund Total Total 

Revenue 
Grants and contributions - note 10 $10,168,739 $ $ 233,233 $10,401,972 $10,254,994 
Other program funding 161 ,719 81,812 243,531 122,238 
Donations and sponsorships 52,050 213,824 265,874 48,421 
Investment 41::1 ~15 2 , lll~2 

10382508 415 528869 10911792 10,428,635 

Expenses 
Salaries and benefits - note 11 7,859,374 16,538 7,875,912 7,571 ,932 
Supplies and sundry 653,205 5,558 658,763 884,807 
Building and grounds 263,500 263,500 623,198 
Community one time expenses 184,111 184,111 432,428 
Contracted out expenses 1,070,475 13,791 1,084,266 412,218 
Equipment 212,397 212,397 188,720 
Medical/surgical supplies and drugs 34,848 34,848 27,635 
Amortization 6,490 149,060 155,550 86,117 
Special projects 10,400 10400 44,683 

10277 910 16890 184947 10,479,747 10,271,738 
Excess (deficiency) of revenue over 

expenses before item below 104,598 (16,475) 343,922 432,045 156,897 

Amount repayable to 
government - Schedule B (54,354) 

Excess (deficiency) of revenue 
over expenses 104,598 (16,475) 343,922 432,045 102,543 

Balance, beginning of year 122,010 261,043 3,639,791 4,022,844 3,920,301 

Interfund transfers - note 12 (75,176) 75,176 

Balance, end of year $ 151 4~2 :i 319744 :i 3983713 :i 4,454,889 :i 4,022,844 

(See accompanying notes) 
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